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50 x 50 Oxford University Press
One of the central tenets of mainstream
economics is Adam Smith's proposition
that, given certain conditions, selfinterested behavior by individuals leads
them to the social good, almost as if
orchestrated by an invisible hand. This
deep insight has, over the past two
centuries, been taken out of context,
contorted, and used as the cornerstone of
free-market orthodoxy. In Beyond the
Invisible Hand, Kaushik Basu argues that

mainstream economics and its
conservative popularizers have
misrepresented Smith's insight and
hampered our understanding of how
economies function, why some economies
fail and some succeed, and what the
nature and role of state intervention might
be. Comparing this view of the invisible
hand with the vision described by Kafka--in
which individuals pursuing their atomistic
interests, devoid of moral compunction,
end up creating a world that is mean and
miserable--Basu argues for collective
action and the need to shift our focus from

the eﬃcient society to one that is also fair.
Using analytic tools from mainstream
economics, the book challenges some of
the precepts and propositions of
mainstream economics. It maintains that,
by ignoring the role of culture and custom,
traditional economics promotes the view
that the current system is the only viable
one, thereby serving the interests of those
who do well by this system. Beyond the
Invisible Hand challenges readers to
fundamentally rethink the assumptions
underlying modern economic thought and
proves that a more equitable society is
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both possible and sustainable, and hence
worth striving for. By scrutinizing Adam
Smith's theory, this impassioned critique
of contemporary mainstream economics
debunks traditional beliefs regarding best
economic practices, self-interest, and the
social good.
The Nobel Prizes 2019 Princeton University
Press
This is an open access title available under
the terms of a CC BY-NC-ND 3.0 IGO
licence. It is free to read at Oxford
Scholarship Online and oﬀered as a free
PDF download from OUP and selected
open access locations. WIDER Studies in
Development Economics The World
Institute for Development Economics
Research, established in 1984, started
work in Helsinki in 1985, with the ﬁnancial
support of the Government of Finland. The
principal purpose of the Institute is to help
identify and meet the need for policyoriented socio-economic research on
pressing global and development
problems and their inter-relationships.
WIDER's research projects are grouped
into three main themes: hunger and
poverty; money, ﬁnance, and trade; and
development and technological

transformation. BL Sen is an
internationally renowned, prizewinning
economist This volume is the ﬁrst of three
addressing a wide range of policy issues
relating to the role of public action in
combating hunger and deprivation in the
modern world. It deals with the
background nutritional, economic, social,
and political aspects of the problem of
world hunger. Topics covered include the
characteristics and causal antecedents of
famines and endemic deprivation, the
interconnections between economic and
political factors, the role of social relations
and the family, the special problems of
women's deprivation, the connection
between food consumption and other
indicators of living standards, and the
medical aspects of undernourishment and
its consequences. Several contributions
also address the political background of
public policy, in particular the connection
between the government and the public,
including the role of newspapers and the
media, and the part played by political
commitment and by adversarial politics
and pressures. Taken together, these
essays provide a comprehensive and
authoritative analysis of the problem of
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hunger and deprivation, and an important
guide for action.
Development Economics OUP Oxford
Leading economists analyze the new
directions that subdisciplines of economics
have taken in the face of modern
economic challenges. These essays
represent invention and discovery in the
areas of information, macroeconomics and
public policies, international trade and
development, ﬁnance, business, contracts,
law, gaming, and government, as these
areas of study evolve through the diﬀerent
phases of the scientiﬁc process. They oﬀer
a wealth of factual information on the
current state of the economy. Theoretical
and empirical innovations conceptualize
reality and values in diﬀerent ways from
their predecessors. Together the essays
oﬀer the reader a balanced look at the
various ﬁelds, approaches, and dimensions
that comprise future directions in
economic theory, research, and practice.
The extensive introduction by the editors
not only summarizes and reviews the
implications of the contributions presented
in the volume, but also examines how
scientiﬁc progress takes place, with
special reference to economics and
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ﬁnance.
The Global Environment of Business
Oxford University Press, USA
What were the economic roots of modern
industrialism? Were labor unions ever
eﬀective in raising workers' living
standards? Did high levels of taxation in
the past normally lead to economic
decline? These and similar questions
profoundly inform a wide range of
intertwined social issues whose
complexity, scope, and depth become fully
evident in the Encyclopedia. Due to the
interdisciplinary nature of the ﬁeld, the
Encyclopedia is divided not only by
chronological and geographic boundaries,
but also by related subﬁelds such as
agricultural history, demographic history,
business history, and the histories of
technology, migration, and transportation.
The articles, all written and signed by
international contributors, include scholars
from Europe, Latin America, Africa, and
Asia. Covering economic history in all
areas of the world and segments of
ecnomies from prehistoric times to the
present, The Oxford Encyclopedia of
Economic History is the ideal resource for
students, economists, and general
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readers, oﬀering a unique glimpse into this
integral part of world history.
Dynamic Equilibria with
Unemployment Due to
Undernourishment Princeton University
Press
The fact that Stephan Klasen can always
give a precise answer to very complicated
or even complex questions inspired the
idea for this book. We asked 50
development economists (and friends of
Stephan) around the world to answer 50
(serious and not-so serious) questions
about development research and policy.
We were extremely impressed with
everyone’s willingness to leave the
comfort zone of academia and the safety
of long-winded answers, by approaching
what could be seen as big, complicated
questions with short, sometimes witty, and
frequently sincere responses.
The Art and Practice of Economics
Research Springer
Libertarian principles seem basic enough -keep government out of boardrooms,
bedrooms, and wallets, and let markets
work the way they should. But what
reasoning justiﬁes those stances, and how
can they be elucidated clearly and applied
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consistently? In Libertarianism, from A to
Z, acclaimed Harvard economist Jeﬀrey
Miron sets the record straight with a
dictionary that takes the reader beyond
the mere surface of libertarian thought to
reveal the philosophy's underlying and
compelling logic. Tackling subjects as
diverse as prostitution and drugs, the
ﬁnancial crises and the government
bailouts, the legality of abortion, and the
War on Terror, Miron takes the reader on a
tour of libertarian thought. He draws on
consequentialist principles that balance
the costs and beneﬁts of any given
government intervention, emphasizing
personal liberty and free markets. Miron
never ﬂinches from following those
principles to their logical and sometimes
controversial ends. Along the way, readers
get a charming and engaging lesson in
how to think like a libertarian. Principled,
surprising, and thought provoking,
Libertarianism, from A to Z, has everything
a bourgeoning libertarian -- or any
responsible citizen -- needs to know.
Frauen in Indien World Scientiﬁc
"[This book] argues that the traditional
economic analysis of the law has
signiﬁcant ﬂaws and has failed to answer
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certain critical questions satisfactorily.
Why are good laws drafted but never
implemented? When laws are unenforced,
is it a failure of the law or the enforcers?
And, most important, considering that
laws are simply words on paper, why are
they eﬀective? Basu oﬀers a provocative
alternative to how the relationship
between economics and real-world law
enforcement should be understood. Basu
summarizes standard, neoclassical law
and economics before looking at the
weaknesses underlying the discipline.
Bringing modern game theory to bear, he
develops a 'focal point' approach,
modeling not just the self-interested
actions of the citizens who must follow
laws but also the functionaries of the
state: the politicians, judges, and
bureaucrats enforcing them. He
demonstrates the connections between
social norms and the law and shows how
well conceived ideas can change and
beneﬁt human behavior. For example,
bribe givers and takers will collude when
they are treated equally under the law.
And in food support programs, vouchers
should be given directly to the poor to
prevent shop owners from selling

subsidized rations on the open market.
Basu provides a new paradigm for the
ways that law and economics interact: a
framework applicable to both less
developed countries and the developed
world"--Jacket.
Social Sciences Research Journal World
Scientiﬁc
The award-winning The New Palgrave
Dictionary of Economics, 2nd edition is
now available as a dynamic online
resource. Consisting of over 1,900 articles
written by leading ﬁgures in the ﬁeld
including Nobel prize winners, this is the
deﬁnitive scholarly reference work for a
new generation of economists. Regularly
updated! This product is a subscription
based product.
Libertarianism, from A to Z
Verlagsgruppe Random House GmbH
Includes papers and proceedings of the
annual meeting of the American Economic
Association. Covers all areas of economic
research.
Economic and Political Weekly Oxford
University Press
Im Dezember 2012 wird eine 23-jährige
Studentin in einem Bus in Delhi zum Opfer
einer Gruppenvergewaltigung. Ihr Tod kurz
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darauf löst wochenlange Proteste in Indien
aus. Katharina Kakars bewegendes Buch
erschließt uns die Lebensrealität der
Frauen auf dem Subkontinent, die
millionenfaches Unrecht erleiden, aber
häuﬁg auch unvorstellbaren Mut
aufbringen, um sich zu wehren. Dabei
kennt die Gewalt viele Gestalten:
Ehrenmorde und häusliche Gewalt,
Mitgiftmorde und Vergewaltigungen, die
Abtreibung weiblicher Föten und die
Tötung kleiner Mädchen sind in Indien an
der Tagesordnung. Sucht man nach den
Gründen, begegnet man zwei
gleichermaßen erdrückenden Realitäten:
den kulturell tief verwurzelten
patriarchalen Strukturen und dem
ökonomischen Überlebenskampf der
unteren Schichten. Katharina Kakar
zeichnet ein vielfältiges Bild der Welt
indischer Frauen, die Lichtseiten
eingeschlossen: So ist der beruﬂiche Weg
von gut ausgebildeten Frauen in Indien oft
leichter als vielerorts im Westen. Die
Heldinnen dieses Buches aber sind die
Frauen, die sich ﬁndig und furchtlos gegen
das Unrecht stellen.
Bargaining in the Shadow of the Market
C.H.Beck

6

This volume deals with a range of
contemporary issues in Indian and other
world economies, with a focus on
economic theory and policy and their
longstanding implications. It analyses and
predicts the mechanisms that can come
into play to determine the function of
institutions and the impact of public policy.
Empirical International Trade
Cambridge University Press
ïIn this book, Simon Bowmaker oﬀers a
remarkable collection of conversations
with leading economists about research in
economics. He has selected a broad
sample of the great economists of our
time, including people whose perspectives
span most of the major subdivisions of
economics research, from micro to macro,
from theoretical to empirical, from
rationalist to behavioral.Í _ From the
foreword by Roger B. Myerson, University
of Chicago, US and 2007 Nobel Laureate in
Economics ïThe Art and Practice of
Economics Research is the book I wish I
had when I was ñgrowing upî as an
economist. For anyone who is or wants to
be an economic researcher, or anyone just
interested in how economics ñworksî, this
is a terriﬁc and inspirational resource.Í _
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David K. Levine, Washington University in
St. Louis, US ïIt is hard to imagine an
economist in the world who would not
enjoy this book. It is fascinating, gripping,
and full of the wisdom imparted by age
and by scholarly lifeÍs ups and downs.Í _
Andrew J. Oswald, University of Warwick,
UK ïAlthough each has followed his or her
own road, these scholars share a passion
for economics and a commitment to the
research enterprise. The best economists
lie sleepless, gripped by their questions.Í _
Joshua Angrist, Massachusetts Institute of
Technology, US ïThis is a wonderful book
of interviews with some of the most
respected economists in the world. It is full
of insights into academic life, and clearly
conveys the joy of doing economics
research.Í _ Jon Levin, Stanford University,
US ïThe relaxed frame of the interviews
gives interested parties exciting insights
into the thoughts and concerns of leading
economists and might well inspire some of
the best young minds to continue with
economics in their later lives.Í _ Ernst Fehr,
University of Zurich, Switzerland The Art
and Practice of Economics Research
provides an in-depth look into the research
methods of leading economists from
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across the United States and Europe. This
innovative volume contains 25 interviews
with practicing economists, presenting
insightful personal accounts into an oftenmisunderstood ﬁeld. Contributors to this
volume were asked to reﬂect on their own
experience in economics research,
including their methods of working, the
process of scientiﬁc discovery and
knowledge creation, and the challenges of
successfully disseminating their work. The
unique and compelling interview format
showcases each contributorÍs personal
connection to his or her work, presenting a
view of current economics research that is
technical, comprehensive, and
refreshingly human. Both students and
current scholars in economics will ﬁnd
much to admire in this bookÍs window into
the inner workings of some of the
brightest and best-known minds in the
ﬁeld. This volume would also make a great
companion to the authorÍs 2010 book, The
Heart of Teaching Economics, which
showcases the personal experiences of
teachers and professors of economics.
A Game-Theoretic Perspective on Coalition
Formation Princeton University Press
Drawing upon and extending his inaugural
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Lipsey Lectures, Debraj Ray looks at
coalition formation from the perspective of
game theory. Ray brings together
developments in both cooperative and
noncooperative game theory to study the
analytics of coalition formation and
binding agreements.
Good Economics for Hard Times vdf
Hochschulverlag AG
Wirtschaftsnobelpreis 2019 und Deutscher
Wirtschaftsbuchpreis 2020! Zwei
preisgekrönte Ökonomen über Versagen
und Verantwortung der
Wirtschaftswissenschaftler Ungleichheit,
Armut, Migration, freier Handel,
Wirtschaftswachstum und Umweltfragen
sind die Probleme, die weltweit täglich die
Schlagzeilen beherrschen. Hierzu wären
Wissen und Rat von
Wirtschaftswissenschaftlern dringend
gefragt. Die für ihre bahnbrechenden
Arbeiten zur Armutsforschung bekannten
Ökonomen Esther Duﬂo und Abhijit
Banerjee halten in diesem Buch ihren
Kollegen provokant den Spiegel vor:
Katastrophale Krisen wie die LehmanPleite haben sie verschlafen, oft verstellen
ideologische Vorbehalte den Blick, und bei
Streitthemen wie dem Euro haben sie sich

gescheut, unbequeme Wahrheiten
auszusprechen. Duﬂo und Banerjee zeigen
anschaulich, was gute Ökonomie
stattdessen zur Lösung der dringenden
Weltprobleme beitragen kann.
Beyond the Invisible Hand Emerald
Group Publishing
The study of economic development is one
of the newest, most exciting, and most
challenging branches of the broader
discipline of economics and political
economy. Although one could claim that
Adam Smith was the ﬁrst "development
economist", the systematic study of the
problems and processes of economic
development in Africa, Asia, and Latin
America has emerged only over the past
ﬁve decades. This biography of the subject
of economic development will focus on the
essential ideas in the evolution of
development thought and policy over the
subject's half-century of life. In concise
form and avoiding undue technicality, it
highlights the inﬂuence of development
theory on policymaking and on the mixed
record of successes and failures in
promoting development eﬀorts. The
interpretation of theory, policy, and the
lessons of experience are covered in three
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periods: early development economics of
the 1950s-60s; orthodox reaction of the
1970s-80s; and the new development
economics of the 1980s-90s. Gerald Meierone of the world's most prominent leading
thinkers in the economics of development
- interprets the past treatment of
development problems with the present
and future in mind. He re-interprets the
past two generations of development
economists in a contemporary voice. And
in a forward-looking fashion, the book's
perspectives should make the next
generation of development problems-and
development economists-more intelligible.
The reader is invited to consider whether
development economists really know how
to put matters right.
The Oxford Companion to Economics in
India Penguin UK
Social democracy is in a process of change
as a number of developments challenge
its organizational, ideational and electoral
basis. This book elaborates on how social
democracy should be understood under
these changing circumstances, how social
democratic parties have responded and
what future trajectories await.
American Economic Journal Oxford
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University Press, USA
If you are instructor in a course that uses
Development Economics and wish to have
access to the end-of-chapter problems in
Development Economics, please e-mail
the author at debraj.ray@nyu.edu. For
more information, please go to
http://www.econ.nyu.edu/user/debraj. If
you are a student in the course, please do
not contact the author. Please request
your instructor to do so. The study of
development in low-income countries is
attracting more attention around the world
than ever before. Yet until now there has
been no comprehensive text that
incorporates the huge strides made in the
subject over the past decade.
Development Economics does precisely
that in a clear, rigorous, and elegant
fashion. Debraj Ray, one of the most
accomplished theorists in development
economics today, presents in this book a
synthesis of recent and older literature in
the ﬁeld and raises important questions
that will help to set the agenda for future
research. He covers such vital subjects as
theories of economic growth, economic
inequality, poverty and undernutrition,
population growth, trade policy, and the
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markets for land, labor, and credit. A
common point of view underlies the
treatment of these subjects: that much of
the development process can be
understood by studying factors that
impede the eﬃcient and equitable
functioning of markets. Diverse topics
such as the new growth theory, moral
hazard in land contracts, informationbased theories of credit markets, and the
macroeconomic implications of economic
inequality come under this common
methodological umbrella. The book takes
the position that there is no single cause
for economic progress, but that a
combination of factors--among them the
improvement of physical and human
capital, the reduction of inequality, and
institutions that enable the background
ﬂow of information essential to market
performance--consistently favor
development. Ray supports his arguments
throughout with examples from around the
world. The book assumes a knowledge of
only introductory economics and explains
sophisticated concepts in simple, direct
language, keeping the use of mathematics
to a minimum. Development Economics
will be the deﬁnitive textbook in this
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subject for years to come. It will prove
useful to researchers by showing
intriguing connections among a wide
variety of subjects that are rarely
discussed together in the same book. And
it will be an important resource for policymakers, who increasingly ﬁnd themselves
dealing with complex issues of growth,
inequality, poverty, and social welfare.
Economic Growth, Eﬃciency and
Inequality IICA
Bargaining in the Shadow of the Market
OCo Selected Papers on Bilateral and
Multilateral Bargaining consists of selected
research in bargaining carried out by
Kalyan Chatterjee by himself and with
various co-authors. Chatterjee has been
one of the earliest researchers to work on
noncooperative bargaining theory and has
contributed to bilateral bargaining with
parties having private information as well
as multilateral coalition formation models.
Some of his work in each of these areas
ﬁnds place here.The main theme of this
collection of papers is the nature of
negotiations when participants have
alternatives to continue negotiating, either
by beginning negotiations with a diﬀerent
partner or set of partners or by engaging
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in time-consuming search for such
partners. Chapters in this book include: a
noncooperative theory of coalitional
bargaining and features a laboratory
experiment relevant to this theory as well
as an extension to political negotiations,
search for alternative partners, the eﬀect
of markets and bargaining on incentives of
players to invest in the partnership and
related papers on incentive compatibility,
arbitration and a dynamic model of
negotiation. The book also includes a new
introduction that puts these papers in the
context of the broader literature in the
ﬁeld.
Development Policy and Economic Theory
Oxford University Press, USA
"The chapters fall into four broad subject
categories: macroeconomics, industrial
organization, planning and public policy,

and intertemporal economics. In the ﬁrst
section, two chapters deal with the
interaction between agriculture and
industry, and its implications for short-run
macroeconomic eﬀects of exogenous
changes in agricultural output, and
transfer payments from the government.
The third chapter examines whether an
increase in administered prices of some
essential good (such as petroleum) has an
expansionary eﬀect, while the fourth
analyses the eﬀects of technological
change on an LDC via North-South trade.
The section on Industry includes chapters
on technical change and market
expansion, proﬁtability in relation to
monopoly trading and entry deterrence,
product diﬀerentiation and pricing
'networks' in congested markets, and the
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eﬀect of learning-by-doing on industry
concentration and pricing behaviour. The
section on Planning and Public Policy
begins with a chapter on the design of
dynamic, decentralized planning
procedures to allocate resources between
private and public goods. Another chapter
surveys the literature on informational
constraints in planning procedures, and
the last two deal with aspects of
government policy pertaining to foreign
investment and foreign aid. The ﬁnal
section on Intertemporal Economics
contains two papers dealing respectively
with the eﬃciency of market outcomes,
and the nature of bequest behaviour, in
the context of a model with overlapping
generations of economic agents.".
Discussion Papers Edward Elgar Pub
Seminar papers; in the Indian context.

